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MACRO 
 

Efficient public procurement can boost GDP: minister 
The prevention of 10 percent waste in public procurement could add 0.5 percentage point 
to the country's gross domestic product, Planning Minister AHM Mustafa Kamal said 
yesterday. “Corruption in public procurement doesn't just eat up citizens' money. It also 
means that people's needs are not fairly and properly addressed.” Kamal's comments 
came at the inauguration of the three-day South Asia Regional Public Procurement 
Conference in Dhaka. The Central Procurement Technical Unit, a wing of the planning 
ministry, organised the conference in collaboration with the World Bank and the Asian 
Development Bank. 
Details: http://www.thedailystar.net/business/efficient-public-procurement-can-
boost-gdp-minister-166030    
 

Economy vibrant as growth defies disturbance, disaster 
The central bank sees country's economy vibrant despite occasional disturbances. In its 
latest economic update, the Bangladesh Bank (BB) found the people of Bangladesh 
amazingly adaptive and hardworking, while listing the vital areas of improvement for 
further advances. "Bangladesh is an economy of proven resilience and vibrancy. Political 
disturbances or natural disasters could not pull its growth down, because the people are 
amazingly adaptive and hardworking," the Bangladesh Bank (BB) said in the update, 
released Sunday. The central bank evaluation of the inbuilt dynamics of the overall 
economy came in its second published time-series booklet titled 'Vibrant Bangladesh: A 
Stable and Political Economy'. 
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114695   
 

New pay-scale won't cut any benefit, says Muhith 

Finance Minister A M A Muhith said on Sunday the government will not curtail any 
service benefit of the public servants in the new national pay-scale. Instead, the finance 
minister said, their service benefits will be enhanced under the new pay-scale, which now 
awaits finalisation. He said: "We don't want to cut benefits, but our objective is to protect 
and enhance these." The finance minister was briefing the reporters after a meeting of the 
cabinet committee on elimination of pay discrimination. He is the head of the committee.  
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114697   
 

Poor tax collection setsIMF-NBR agenda 

Government's poor tax collection is set to be one of major agenda of talks during an IMF 
mission's meet with the revenue board during its upcoming visit to Bangladesh. A team of 
the International Monetary Fund (IMF) is scheduled to visit the country on November 04-
17. Led by Rodrigo Cubero, deputy division chief for Asia and Pacific department, is likely 
to sit with the National Board of Revenue (NBR) on November 05, 2015. The IMF will 
discuss the tax-collection situation of financial year (FY) '15 and tasks in FY '16 for the 
NBR.  
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114691   

 

Separate tax zones in the offing 

The National Board of Revenue plans to establish separate zones to properly monitor and 
collect source or withholding tax, which is now the biggest contributor to direct taxes. "We 
are planning to establish five separate zones to ensure that source taxes come to the state 
exchequer properly," a senior official of NBR said yesterday. Of those, four are expected to 
be opened in Dhaka and one in Chittagong, according to taxmen. A withholding tax, for 
example, is the tax that banks withhold from depositors' interest earnings and later pay to 
the government. 
Details: http://www.thedailystar.net/business/separate-tax-zones-the-offing-166036   
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US proposes Ticfa talks Nov 23 

Bangladesh is considering US proposal for holding bilateral talks in Washington under the 
Trade and Investment Cooperation Framework Agreement (Ticfa) on November 23-24, with 
the GSP issue in mind, official sources said. They said the commerce ministry got down to 
reviewing the date after getting the proposal from the US side to hold the two-day meet, 
second of its kind since the deal was signed in 2013, so that it does not get overlapped 
with other schedules at state level. "We have got the proposal from the United States to 
hold the meeting on November 23 and 24. We are now working on it," said senior 
secretary Hedayetullah Al Mamoon. 
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114699  
 

BBS quarterly update on labour force stumbles at takeoff stage 
A move for releasing quarterly updates on labour force in relation to domestic and 
overseas employment under an aided project stumbled at the very takeoff stage. People 
close to the initiative blamed the setback mainly on failure in procuring logistics, 
including computing machines needed for countrywide data collection. The Bangladesh 
Bureau of Statistics (BBS), the national statistical organisation, made the move last May 
for releasing quarterly data from the first quarter (July-September) of the current fiscal 
year. 
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114689      
 
New CNG auto fares take effect 
CNG-run auto-rickshaw drivers in the capital were seen reluctant to go short distances on 
metered-fare under the new fare structure on the first day of its enforcement on Sunday. 
However, most passengers and CNG-run auto-rickshaw owners were seen satisfied with 
the situation on the first day. Ministry of Road Transport and Bridges has taken the 
initiative to enforce revised fares for CNG-run auto-rickshaws. As part of the initiative, 
auto-rickshaws only with recalibrated meters, checked by Bangladesh Road Transport 
Authority (BRTA), are allowed on the city's streets from Sunday. 
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114692                    

 

MoFA inks deals with BIMSTEC, SARSO 

The Ministry of Foreign Affairs (MoFA) signed Sunday two headquarters agreements with 
Bay of Bengal Initiative for Multi-Sectoral Technical and Economic Cooperation 
(BIMSTEC) and South Asian Regional Standards Organisation (SARSO). Foreign Minister 
AH Mahmood Ali and BIMSTEC Secretary General Sumith Nakandala signed an 
agreement on the BIMSTEC secretariat while Foreign Secretary Shahidul Haque and 
SARSO Director General Dr Syed Humayun Kabir signed the SARSO headquarters deal on 
behalf of their respective organisations. "With signing the agreements, both the 
secretariats are expected to function more smoothly and effectively in the coming days," 
said Foreign Minister Mahmood Ali while addressing the signing ceremony at his ministry. 
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114694  
 
Competition is key to driving electronic payments growth in Bangladesh 

Like many other developing markets, the Bangladesh economy is heavily reliant on cash. 
With only 5.0 million people using debit cards and less than 1.0 million people using 
credit cards, the potential for growth in electronic payments is vast. There are currently 
around 20,000 retailers that accept electronic payments across the country, however less 
than one per cent of Bangladesh's debit cardholders make purchases with their cards, 
compared to three per cent in Sri Lanka and six percent in India.  
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114538     
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BANK 
 

Adjustment of banks over-exposure: Commerce Minister for extension of 
time limit 
Commerce Minister Tofail Ahmed said banks should be given two years time to adjust 
their over exposure to the capital market considering the present market situation. The 
minister said this Saturday night at an inaugural ceremony of the DSE Brokers 
Association of Bangladesh held at a city hotel. "Investors injected their hard earned money 
into the capital market. Many of them burnt fingers after 2010-11 stock market debacle. 
Banks should be given two years more to adjust their excess investment for the sake of 
market's stability and investors' interest,". 
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114607   
 

Asian Banking Summit kicks off in Dhaka tomorrow  
A banking summit focusing on how the country's banking sector can remain competitive 
by managing risk along with embracing growth opportunities will begin in Dhaka 
tomorrow. Nimai Management Consultants, a consulting and advisory company based in 
UAE, will host the two-day Asian Banking Summit 2015 at Le Meridien Dhaka. The 
summit themed at “Evolving paradigms in risk management” will provide a platform for 
distinguished national and international banking experts to debate topics ranging from 
risk management to trade finance, compliance, and IT security.  
Details: http://www.thedailystar.net/business/banking/asian-banking-summit-
kicks-dhaka-tomorrow-166021      
 

Dhaka Bank, Bank Asia honoured for school banking  
Bangladesh Bank recognised Dhaka Bank Limited for its contribution towards School 
Banking in Chittagong Region. In this regard, a certificate (2nd Position) was formally 
presented to Dhaka Bank on Saturday. Governor of Bangladesh Bank Dr. Atiur Rahman 
handed over the certificate to Deputy Managing Director of Dhaka Bank Md. Shakir Amin 
Chowdhury.  
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114609 
 

OVERALL MARKET 
 

Tofail urges foreign firms to join stockmarket 
Commerce Minister Tofail Ahmed has asked the stockmarket regulator to make a 
comprehensive plan of action to list all multinational companies operating in Bangladesh. 
The multinational companies' presence in the Bangladesh capital market is very poor, 
although some of them are listed on the stock exchanges, Ahmed said at the launch of 
DSE Brokers Association of Bangladesh at the capital's Sonargaon Hotel on Saturday. 
“Multinational companies like Unilever and Nestle should come to the market, and the 
regulator should make a comprehensive plan of action to bring in more such firms. 
Details: http://www.thedailystar.net/business/tofail-urges-foreign-firms-join-
stockmarket-166045  

 

Stocks plunge as panic grips investors 
Stocks witnessed yet another big fall Sunday, extending the losing spell for the five 
sessions in a row with thin participation, as investors were dumping their holdings, 
fearing further fall. The market opened with a steep decline and prime index of the major 
bourse went below the 4,500-point 'psychological' support level at mid-day, but some 
buying in late hour helped to end above the 4,500-mark. DSEX, the prime index of the 
Dhaka Stock Exchange, settled at four months low at 4,514.85, plunging 49.63 points or 
1.08 per cent. DSEX eroded nearly 135 points in the past five consecutive trading 
sessions.  
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114606   
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Panicky sell-offs pull stocks down: Analysis  
The day's trading started by simply dragging the depressive mood of last few weeks which 
created a pressure on broad index, taking off 49.63 points by the day-end on Sunday. The 
market opened with a sharp decline and plunged almost 70 points within a very short 
time and DSEX went below the 4,500-mark for a certain period. It recovered some points 
during the mid-session, but couldn't bring enough confidence among the investors; thus 
resulted in poor participation and the turnover again failed to cross Tk 3.0 billion-mark. 
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114614           
 

Conversion of closed-end MFs: SC stays HC Div's stay-order 
The Supreme Court (SC) Sunday stayed a recent High Court Division order on conversion 
or redemption of the closed-end mutual funds (MFs). On an appeal filed by the 
Bangladesh Securities and Exchange Commission (BSEC) the Appellate Division of the SC 
passed an order staying the execution of the HC directive that had stayed the execution of 
the regulator's directive. "The securities regulator's directive stands valid after the SC stay 
order issued upon the stay order of the HC," said Barrister Tanjib-ul Alam, the lawyer for 
the BSEC.  
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114698      

 

STOCK 
 

Five more listed cos recommend dividend 
Five more listed firms - Kohinoor Chemicals, National Polymer, Daffodil Computers, Prime 
Textile and Hakkani Pulp and Paper recommended dividend while Samata Leather and 
Fine Foods did not recommended any dividend for the year ended on June 30, 2015, 
according to separate official disclosures on Sunday. Kohinoor: The Board of Directors has 
recommended 30 per cent cash dividend for the year ended on June 30, 2015. The final 
approval will come during the general annual meeting (AGM) scheduled to be held on 
December 12 at Officer's Club at Ramna in Dhaka. The record date is on November 19.  
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114608  
 
IPO 

IPO subscription of ITCL begins today 
The public subscription of Information Technology Consultants Ltd. (ITCL) will begin 
today (Monday) with a view to raising a fund worth Tk 120 million from the public, 
officials said. The initial public offering (IPO) subscription of the IT advisory and ATM 
network service provider will continue till November 11 for resident and non-resident 
Bangladeshis (NRBs). The ITCL is set to float 12 million ordinary shares at an offer price 
of Tk 10 each and raise Tk 120 million from the public. A market lot is 500 shares and an 
investor needs Tk 5,000 to apply for per lot of the company's IPO. 
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114616   
 
Tosrifa Industries Limited upgraded to 'A' category 
Tosrifa Industries Limited will be placed in 'A' category from existing 'N' category with 
effect from today (November 2, 2015) as the company has reported disbursement of 5.0 
per cent cash dividend and 7.0 per cent stock dividend for the year ended on December 
31, 2014. The stock brokers, merchant bankers and portfolio manager are, therefore, 
requested not to provide loan facilities to purchase any security of Tosrifa Industries 
Limited in between 1st to 30th trading day after change of categorisation, starting from 
November 2, 2015 as per BSEC Directive No. SEC/CMRRCD/2009-193/177 and BSEC 
Order No. SEC/CMRRCD/2009-193/178 dated October 27, 2015. 
Details: http://www.thefinancialexpress-bd.com/2015/11/02/114619       
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