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MACRO 

Remittance Falls 19pc in October 
The inflow of remittances fell about 19 percent to $1.09 billion in October from the 
previous month, Bangladesh Bank (BB) data shows. However, remittances grew 6.83 
percent year-on-year in October. BB data shows the inflow of remittances stood at over 
$5.02 billion in the July-October period, down by just $7 million from the corresponding 
period a year ago. The central bank expects remittances to grow this fiscal year, riding on 
increased manpower exports. During July-August period of the current year, the number 
of Bangladeshis going abroad for jobs increased by 22,737 or over 36 percent compared to 
the same period in the previous year. Migrant workers remitted over $15.31 billion in 

fiscal 2014-15, up from $14.23 billion a year ago. Remittance, sent by more than eight 
million migrant workers abroad, plays a critical role in the economy, helping reduce the 
overall incidence of poverty and maintaining a healthy balance of payments. 
Details: http://www.thedailystar.net/business/remittance-falls-19pc-oct-166456 

 

Overall Market 

68pc of stockmarket fund disbursed  
The government has disbursed about 68 percent of its Tk 900-crore refinancing scheme 
among stockmarket investors affected by the 2011 market crash. As much as Tk 616 
crore has been disbursed among 24,320 investors through 43 merchant banks and 
stockbrokers, said Saifur Rahman, convenor of the scheme's surveillance committee, 
adding that documentation for another Tk 19.91 crore for 637 investors has also been 
completed. As of October 26, the scheme's manager, the Investment Corporation of 
Bangladesh or ICB, has sanctioned another Tk 30.58 crore for 842 retail investors, to be 
disbursed through six merchant banks and stockbrokers. Meanwhile, the recovery rate 
has been impressive, with hardly any incidence of failure, he said. To date, ICB has 
realized Tk 208.68 crore in installments from investors who took credit from the scheme 
through 29 merchant banks and stockbrokers, according to Rahman. 
Details: http://www.thedailystar.net/business/68pc-stockmarket-fund-disbursed-166444 

 

Stocks break five-day losing spell 
Stocks edged marginally higher Monday, snapping five consecutive sessions of losing 

streak as investors went on late hour buying spree on large-cap stocks. Analysts said the 
market rebounded backed by late hour buying spree as notable price correction in recent 
period has lured the investors to take position in different issues at lucrative price levels. 
The market opened with a positive note, gaining nearly 16 points within first 30 minutes 
of trading, but in the mid-session landed into negative zone. However, last 90 minutes 
gained steadily, eventually ended marginally higher. DSEX, the prime index of the Dhaka 
Stock Exchange, went up by 21.20 points or 0.46 per cent to settle at 4,536.05, after 
slumping nearly 135 points in the past five consecutive trading sessions. 
Details: http://www.thefinancialexpress-bd.com/2015/11/03/114827 

 

BANK 

 

IMF to check updates on BASIC Bank  
Troubled BASIC Bank will figure prominently in discussion during the upcoming visit of a 
delegation of the IMF, central bank officials said. The IMF team will also discuss other 
issues such as performance of the banking sector and soundness indicators, the overall 
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situation of state-owned banks, recapitalization, and medium term reform plans on non-
performing loans (NPLs). Rodrigo Cubero, deputy division chief of IMF's Asia and Pacific 
Department, will lead the mission that will arrive in Dhaka tomorrow on a two-week visit. 
The IMF team will also discuss the exchange rate and balance of payments situation, but 
their focus will be on the indicators of the state-owned banks. Recapitalization, NPL and 
loan recovery efforts of BASIC are the key issues that the IMF wants to know about, the 
official added. According to BASIC Bank officials, the previous board of the bank, led by 
Sheikh Abdul Hye Bacchu, had lent around Tk 5,500 crore between 2009 and 2013. 
Details: www.thedailystar.net/business/banking/imf-check-updates-basic-bank-166462 

FUEL & POWER 

100MW power import from Tripura set to be delayed 

Import of 100 megawatt (MW) of electricity from the Palatana power plant in Indian state 
of Tripura is set to be delayed as a power purchase agreement (PPA) between the parties 
concerned has not been signed yet, officials said. Earlier, the government wanted to start 
importing electricity from December this year. But it couldn't be done as electricity 
purchaser Bangladesh Power Development Board (BPDB) and Indian producer Oil and 
Natural Gas Corporation (ONGC) are yet to ink the PPA, said a senior BPDB official. Both 
the parties couldn't yet fix the tariff rate, resulting in a delay in signing the PPA, he said. 
When contacted, managing director of state-run Power Generation Company of 
Bangladesh (PGCB) Masum-Al-Beruni said his company was installing necessary 
electricity transmission line to import electricity from Tripura. 
Details: http://www.thefinancialexpress-bd.com/2015/11/03/114926 

TELCO 

Telcos sign deals to access NID database today  
Telecom operators will sign deals with the Election Commission today to get access to the 
national identification database to introduce biometric registration system for new SIM 
cards. The deadline for introducing the biometric registration system with fingerprints is 
November 16, and after November 16, no SIM cards will be sold without the biometric 
process to be followed. “We hope we will be able to complete installing the necessary 
devices for the process before the deadline.” The telecom operators will now have to re-
register 13.14 crore active SIM cards, which will start on December 16. The telecom 

division wants to complete the re-registration and verification by March 31 next year. 
Operators will be charged Tk 2 for every single access to the national database for 
verification. The telecom companies are investing around Tk 500 crore for the 
introduction of the biometric system. 
Details: www.thedailystar.net/business/telcos-sign-deals-access-nid-database-today-166441 

STOCKS 

SHAHJABANK 

New DMD for Shahjalal Islami Bank 
Md Monjerul Islam has recently joined Shahjalal Islami Bank as a deputy managing 
director. Prior to joining the bank, he has been serving Janata Bank as the general 
manager, according to a statement. Islam started his banking career in 1983 as a senior 
officer of Janata Bank and served there for 32 years in various capacities. He received his 
MCom degree from the marketing department of Dhaka University. 
Details: www.thedailystar.net/business/banking/new-dmd-shahjalal-islami-bank-166471 
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IT 

IT export income to overtake apparel's soon, predicts BASIS 
Export income from the IT sector would exceed that of the apparels in near future driven 
by skilled professionals, a top industry leader has predicted. Shameem Ahsan, president 
of the Bangladesh Association of Software and Information Services, said his association 
has taken an initiative to train up 23,000 skilled workforces by 2018 through the BASIS 
Institute of Technology and Management. Measures have also been taken to create one 
million IT professionals nationwide by 2020, and anticipate export earnings by this 
workforce surpassing that of the garment sector as well," he said. He said BASIS will 
continue to sponsor and arrange the outsourcing award in order to inspire the award 
winners and encourage the young generation to take outsourcing as their occupation at 

the individual and entrepreneur level. 
Details:  http://www.thefinancialexpress-bd.com/2015/11/03/114862 
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